Grade 8 Mathematics Financial Literacy - Hours Worked and Net Income Calculation

Hours Worked and Net Income Calculation

If Anthony increased their work time to 55 hours each week, their gross
income would increase. Calculate their gross income for the two week pay
period if they worked 55 hours per week.
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Hours Worked and Net Income Calculation

As a result of their increased income, their tax rate would increase to
approximately 26% or 0.26. Therefore, they would receive about 74% or

0.74 of their salary. Calculate the amount that would be deducted and
their net pay.
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Hours Worked and Net Income Calculation

How does the tax paid and the net pay for 55 hours a week compare to 45
hours a week?
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